1.

FY 27 Budget Q&A - Value of a Pennies on Personal Property Tax Rates
March 17, 2026

What’s the value of a penny for both real estate and personal property tax rates? How is
it split in the formula? What amount would be available for one-time funding in the
current fiscal year as a result of a change to the June tax billing?

Real Estate Value of a Penny on the Tax Rate

Each penny on real estate tax rate = $3.3 M, funding if split by formula:
» Capital & Debt (10%): $333k
*  Public School Operating (54%): $1.8 M
* County Gov’t. Operating (36%): $1.2 M

Personal Property & Machinery & Tools Value of a Penny on the Tax Rate

Each penny on the Personal Property & Machinery & tools tax rate = $113k, funding if
split by formula:

* Capital & Debt (10%): $11k
*  Public School Operating (54%): $61k
» County Gov’t. Operating (36%): $41k

If the Board of Supervisors were to implement a rate change as part of the FY 2027 budget
process, that would generate the following one-time monies in FY 2026. Because these
funds would be one-time revenue in FY 26, staff would recommend they be used for one-

time expenses.
Real Estate: $1.67 M
e Capital & Debt (10%): $167k
*  Public School Operating (54%): $900k
* County Gov’t. Operating (36%): $600k
Personal Property & Machinery & Tools: $57k
* Capital & Debt (10%): $6k
*  Public School Operating (54%): $31k

* County Gov’t. Operating (36%): $20k



